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RESOLUTION No. 2 -2014
on motion presented by COUN. EFREN M RAMIREZ and unanimously seconded;

RESOLVED, to pass and approve, Resolution No. 20-2014 containing therein
ordinance No. 2 S. 2014, to wit:

ORDINANCE NO. 02
Series 2014

mANCE AUTHORIZING THE PROPOSED BORROWING OF THE MUS-
A|c|pALlTY OF MONCADA, IN THE AMOUNT OF THIRTY MILLION PES(():E
::,30 000,000.00) TO FUND THE PURCHASE/ACQUISITION OF AMBULAN

’

AND MINI-DUMP TRUCKS.”

; i ion
T ENACTED, as it is hereby ENACTED, by the Sangguniang Bayan of Moncada, in sessli

assembled that:

. The Municipal Mayor, in representatiqn 0 chase/
SE&Z,?I\;I\Iu;icipality", is hereby authorized to enter into Loan Agreement, to fund the Pur
as

lionines.

Ambulance and Mini-Dump Trucks with the Land Bank otfh ethfofar:'gjg\'gm_

in accordance with Section 297 of Republic Act No. 7160 or dar the terms @nd

he amount of THIRTY MILLION PESOS (P30,000,000.00) un 4 upon with any

h and such other terms and conditions as mayuze :r%eseubj:d 458G Te-

: i iority project/s,

; r entity for the purpose of funding priori Banako Sentral

il sonércl;tosrri‘?"’daélro gec::tion 1¥23 of Republic Act No‘h76“5/'3 QS_L”;Fﬁ?;o?tzi;mgSe fUIIgpower and

quirem - In this connection, the Munic e id bor-

ilipi lar No. 402. In thi it d conditions for the sal
ng Pilipings Gircy icipality in negotiating the terms an and
, t the Municipality ntracts. deeds, papers,

authority 0 represen ing and delivering such agreements, contrac's, © authority

documents as may

, HON. JESSIE

VICE-MAYOR & PR
e

f the Municipality, hereinafter referred to

Acquisition Of
Paniqui Branch

ment Code, in t
conditions herein set fort

E. AQUINV
ESIDING OFFICER

MUN.



herein granted;
ect is herein specified as the Development Project is hereby

SECTION 2. The said priority proj

certified to address social and environmental issues and concerns pursuant to the priorities es-

tablished in the approved local development program for the period 2014 or the Economic De-

velopment Plan for the current year 2014 of the Municipality of Moncada, which is also heredy
ed under the Sangguniang Bayan Resolution No. 26-2013 dated De-

approved/has been approv
cember 9, 2013.

SECTION 3. Consistent with the covering Resol
ment, mortgage contracts, and such other agree
ity of Moncada, Tarlac in connection with the
shall be as follows and are hereby approved:

e/Acquisition of Ambulance &

2014 contract, deeds and assign
be entered into by the Municipal;
es, terms and conditiong

ution No. 04 -
ments as may
borrowing, the featur

Purchas nd Mini-Durmp Trucks

3.1 Project Name:
Borrower: L GU Moncada
Amount: THIRTY MILLION PESOS (P30,000,000.00)
Purpose: Purchase/Acquisition of Ambulance and Mini-Dump Truck
Term: Ten (10 years)
the end of the 19

Manner of Payment:
i payable in Forty (40) Quarterly payment to start at
f initial drawdown.

Interest:
Quarter from date ©
- .
rincipal: Payable |
i ' e:'nOFuoar:{ (40) Quarterly Amortizat
nterest Rate: 6.500% . LBPe[r)rfrom date of initial dlf:\;l/zr(ls to start at the end of th
Collateral/Guarantee/SeCurit 4| evailing Rate sybi i L
y: Internal Revenye A“O?ub]ect to Quarterly Repricing
ment (IRA)
£CTION 4. The Municipality herep | |
=~ to finance the Purcl Y 8ppropriate
ively 1ase/Acquisition of Amsutlr;if;llredproceeds of the borrowing exc
: and Mini-Dump Trucks and other

ECTION 5. Any Ordinance or

: parts thereof i ;
d or amended accordingly. f. inconsistent with this enactment is hereby |

peale

Ordinance.

sO ORDAINED/ENACTED.

RESOLVED FURTHER, that ‘

: ' coples of thj .

Municipal Accountant, and . is Ordinance be furni

ihe [ BP-PaniEul Brangh antgetrf\ugltor. all of this Municipaul:;”cl)sfhﬁd the Honorable Mayor, ti

priate action. € Bangko Sentral ng Pilipinas for (t)r?;?qaf' i el
information and app

ADOPTED this 19th day of August 2014






